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,garrffir#Buo.,,
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0ctober 31, 1984

l'1s. Ruth llliIliams
ValIey National- Bank of Arizona
Stapley and Southern Et,ranch
P. 0. Box 29527
Phoenix, Arizona 85018

Deax l'ls. ltilliams:
RE: Kerley InoustriesI t\e- -v,rffisilveiReer@2, f,ashffi

This letter authorizes you to tra
Certificate of Deposit (CD) No.
for $55r210.00 which is automatically
to a net| CD for the same amount for a
renewable period.

It is my understanoing that you will send the Division a
photocopy of the new CD. Upon receipt of this new CD, I wiIJ.
surrender the original CD No. In order to protect the
interests of the Division, please make the CD payable to the
State of Utah, Department of Natural- Resources, Division of
0il, Gas and Mining and Kerley Industries.

Thank you for your coolleration.

Best reEards,

Scolt M. Motheson. Governor
Temple A. Reynolds, Executive Direclof

Dionne R. Nielson, Ph D., Divisioh Direclor

-}-* *F).-J)--
Dianne R. Nielson
Direc tor

PGL/b tb
EncLos ure
cc: Stan Reed, Kerley Industries

Mary Boucek
Pam crubaugh-Littig
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